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m tooi m ™? m i^n too? m -lan W HI -Im ?005 



a2500% 



asooo* 



8.7500% 



&750Q% 



m mi Qi^?fini m Mi Tfflll m ^ — HI ,y 2002 
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ioaoooo% 

(67.006.C61 ) 
(67,006.051) 
(67,006.051) 
(67,006.051) 


99.2089% 
0 
0 


0 

2.179,058 
2.144,717 


97.6454% 
0 
0 


96.8729% 
0 

2.1 79.058 
2.110.917 


15.1024% 
20.660.833 

3.120275 
17.326.295 

2.S27253 




PV_Sumroaiy 
















PVcfP T CF_U sngFunction 


6.346.148 












: . 


FVofPTCFJJsngSP 


6,346.148 














FVofATCF_UsingFunction 


17.740.438 














PVoiATCF.UsingSP 


17.740-438 












i==3 , 


|RR_Summary 

N ominallR R_U singS eaich 
N ominail R R_U jingFunction 
EJfectiveiRR 


13.6156% 
U6156% 
14.4983% 
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PV IRR - Formulas 



Inputs 

Investor 
Catendai 
CashfToM.S ummai ? 

Prote ct Dates 



• Investor Party 
■ Hurop«an_30_360 

-» » dat^fgQlla^aavmenc *<Inveator. ^AfterTaxCash^') ? 



a 

i n 



!nvestcr_PTCF 
InvestOf.Taxes 
Investor.ATCF 
IR ^Calculation 
FirstlRfiDate 
LasdRRDate 
IRR Dates 



Investments aiance 
Earnings 
PV_Calcuiation 

PVRate.Effective 
p/Rate_Nominai 
F7 Dates 



collacpuavmencs (Investor, •PreTaxCash"' ) 
collectpa7tt«nt s (Investor „ "Taxes") 
collactpaymancs (Invest or „ "AfterTaxCasn- ) 

HoncnaadOt (First (Daces ( Collect Payments (Investor , "ArterTaxCash" ) ) ) -1 Hon** 
HonthSndOf (Last (Daces (Collect Payments < Investor , -AfterTaxCasn-) ) ) ) 

fturtina TirstlHRD ftc* monthly ending LastlRftDat, e 

Cumulative ( Investor_ATC? ) +Cu»ulat iva ( Earnings > 
Arrears: previous (lnvestmentBalancenroainalIP^_Usi^^ 



Ho Index: 10% 

Holndex: 12' ( (l+PvHate_Hf f ective) * (1/ (12) ) -1) 
starting Closing aonchlv ending Completion 



! 



PVFacto* * 

Base.PTCF 

Discounted.PTCF 

Base.ATCF 

Oiscounted.ATCF 

PV_Summary 

PVoiP T Cr _U stngF unction 
PVcfPTCFJJsingSP 
| FVcf A T CF JJ singFunction 
j FVcfATCFJJsingSP 
j IRR_Summary 
j NominailRR_UsingSe»ch 
N ominafl R R_U singFunction 
Effective! Rfl 



1; previous (PV? actor/ <l+PVP.ace_Soninal-PeriodInterval) ) thereafter 

Invest or_ PTC? 
PV7actor*Investor_PTC? 

Inve st o r _AT C ? 
PV?actor*Investor_ATC? 

i da i i y_present_value(Base_PTC?,PVIlate_iroainal, Closing, Calendar) 
i sun (Discount ed_PTCF) 

- daiiyjresent^alueCBase^ATCF^PVTlate^oiiiinal, Closing, Calendar) 
> sua (Discount ed_ATC? ) 

. Search(-10%,200%,lH-6%,Last(InvestaentBalance) ,0) : 0 . 1361S64S 

• nonthly_IBR( Invest or_ATC?) 

• ( (l+HominalIRR_Osing?unction/12) * (12) -1) 
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